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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditivniuvg, plumbing and electricd fiztures. wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attackeal, connectad or fitted i any manner,
it being the intention of the partics hereto that all suh fintures and equipmént, other thin househiold furiture. be comsidired a past of
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the realty.
I TO HAVE AND TO HOLD all and singvlar the said premises unto the Mortgagee, its successors and assigns forever. I

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simpli absolute; that
the above described premises are free and clear of 2l lens or other encumbrances: that the Mortgagor is baw fully emp »vered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its steeessors and 2ssigins,
from and against the Mortgagor and every person whomsoever Lawfully Jaiming or to Jaim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purposes pursuat to the
provisions of this mortgage, and also fce any loans or advances that may hereafter be made by the Mortgagee to the Mortragor under .
the authority of Sec. 45-55, 1962 Code of lans of South Carolina, as amended, or similir statutes; amnd all sums so advanced shall bear s
interest at the same rate or rates as that provided in siid note unless otherwise agreed upon by the parties and shall be payable at the :
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and ina company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgsgee and
agrees that all such policies shall be held by the Mortgagee should it so roguire and shall include Toss payable clwses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered moali and should the
Mortzayor 21 any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee miy cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of snch insurance, with interest as
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‘ hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and should Morteagor fal to o _
: so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses lor such :
- repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinibove provided, i
5. That the Mortagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated A

under the indebtedniess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
grgniums are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall become a part of the mortzage
ebt. .

6. That Mortzagor agrees to pay all taves and other public assesstuents levied against the morigaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mont.
gagor Fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the ammounts so paid to the mortgage debt and collect the same under this morteage. with irderest as above provided.

7. That if this mortgage secures a ““construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Foan Agrecment which is separately executed but is nade a pant of this mortgage and incorporated herein by
: : reference.

4 8. That the ,\!(::tg.lgor will not further encumlir the premises above described, without the prior consent of the ﬁlo:lgagu‘. and
# shuuld the Mortizavor so encumnber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to
ki - immediately due and payvable and may institute any proceedings necessary to colledt saild indebtedness.

x ; 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
3 : the within mortgage indebtedness is not paid in full, the Mortgager or his Prurchaser shall be required to file with the Assodlation an
application for an assumption of the mortage indebtedness, pay the reasonable cost as required by the Association for processing the
5 assumnption. furnish the Association with a copy of the Contract of $ate, Bond for Title. or Died of Conveyance, and hive the interest
rate on the loan halance existing at the tune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
tnun rate per annum permittes] to be charged at that time by applicabfe South Carelina Law, or a Tesser inaease in interest rate as may
be determined by the Association. The Association will notify the Mortgaver or his prurchasee of the new interest rate and monthly pay-
ments, arsd will mail him a new passhook. Should the Mortgagor, or his Purchaser, fal to conply with the provisions of the. within
paragraph. the Mortgagee. at its option. may Jdeclire the indebtedness hereby seanred to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10, That should the Mortgapor fad to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thinty (30) days or if there should be any failure to comply with and alide by any by-laws or the chater of
: the Mortgagee, or any stipnlitions wt out in this nertgage. the Morteagee at its option may write to the Morteagor at his Lst known
5 address giving him thirty {30) days in which to rectify the said defandt and shoulid the Morteagor fail to redtify said default within the
said thirty davs, the Mortgagee, may. at its option, increase the interest rate on the loan balanee for the rennaining term of the loan or ;
fot a lesser term 10 the mavimum rate per ancum pennitied to be charged at that time Iy applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association The monthly payments will be adinded accordingdy.
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11. That shanld the Mortgayor ful to mabe paynents of principal and itderest as due on the promissory note and shonld any monthly
installment become past due for a period in exeess of 15 days, the Mortaacee may colfect a “Tte charge” not to exceed an amowrd
cynal to five (5% ) per centum of any such past due installinent in order to cover the atra expense incident to the handling of such
delinguent payments.
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12. That the Mottgagor herehi assigns to the Moteasree, its suciessors and assigns all the rents issues and profits aceruing from
the inortgaced premises, retaining the right to colled the came <o fone o the debt heredy secned is not in anears of payment. but
should any part of the principal indebtedness, or interest, taes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings ke over the mortgaged pronises, if they shall be occopied by o tenant or tenants, ard
collect said rents and profits and apply the same to the indebtedness horehy secured, withont Tiability to account for anything more
; than the rents and profits actoally colfected, less the cast of collection. and any tenant is anthorized upon request by Mortgagee, to
: make all rental paviments direct to the Mortgagee withont ability to the Morteawor anhil votfied to the contrary by the Mottgapee,
and should said premises at the time of such defanlt be ocopied by the Morteawor, the Morteazee may apply to the Judpe of the
County Court or to any Judee of the Court of Comtion Pleas who shall be revident or prosiding in the connty aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises and collect such ronts aned profits, applying said rcnts, after pay-
imlzl the ](ml of collection, to the mortgage debt withaut Hability ty wcconnt For ansthing more than the rents and profits a(lualfy
collected.
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3. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cqual 10 the premiums that will net become due and payable on policies of morteace goaranty insurance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plis taves. and assessments neat doe on the wotteased premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to cipse Lefore one month prior to the date when
such preminms, taves, and assessments will be due and payable, such sums to be held Ly Morteagree to pay snit? premiums, taves and
special assessments. Should these payments excced the amount of payments actually made by the Maorteacee for taves, assessments. of
insurance premiums, the excess may be credited by the Mortoagee on subsequent payments to he made by the Mortaagor: if, however,
said sums shall be insufficient to make said payments when the same shall become dne and puable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the defidiency. The Morteavor further agrees that at the end of ten years from the date

| hereof, Mortgagee may, at its option. apply for rerewal of martgage wiaranty or similar insurace Gf applicable} covering the halance
then remaining due on. the morteaze debt. and the Morteagor mav, at its option, pay the <ingle preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the motigage debit in which event the Morteagor shall
repay to Mortgavee such premium payment, with istercst. at the rate specified in siid promiwory note, in equal monthly installments
over the remaining payment period.
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